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PHILIPPINES REMAINS ASIA’S LAGGARD IN COMPETITIVENESS RANKING @

The Philippines continued to lag in the region, as it maintained its rank of 52" out of 67 economies with a score of 52.64 in the 2024 edition of

the annual World Competitiveness Ranking by Switzerland-based International Institute for Management Development (IMD). Competitiveness S
is assessed based on four main factors: economic performance, government efficiency, business efficiency, and infrastructure.
2024 World Philippines’ Overall Performance Philippines’ Main Factors Historical Rankings
Competitiveness Rankings _ AEY ARL_ATA f 7
of Asia-Pacific Economies Economic Performance 44 57 53 40 40
100.00 Business Efficiency 33 37 39 40 43 X
E Government Efficiency 42 45 48 52 49 X
91.49 o DRI G Infrastructure 59 59 57 58 61 ! : -
Source: IMD's World Competitiveness Booklet 2024 & !
81.86  81.04 rankings/worid-competiiveness-ranking/) O O O =
75.92 ‘BusinessWorld Research: Karls Kasarinlan Paolo D. Mendoza
72.51 71.52 BusinessWorld Graphics: Bong R. Fortin
g 68.1: 68.13 64.96 Most Competitive Economies
S 62.86 2024 Rark Rk Changets) 2024 el Sore
I~ (Outof67) Economy from 2023 (Outof100)
S 4 1 Singapore ®3 100.00
g 5 2 Switzerland ®1 97.55
z 3 Denmark W2 97.07
g 4 Ireland W2 91.86
3 5 Hong Kong,SAR 2 9149
=
§ Least Competitive Economies
2024 Rank Rank Change(s) 2024 Overall Score
(Outof 67) Economy from 2023 (Outof100)
67 Venezuela 3 28.85
66 Argentina ¥3 35.89
mS » 2o B Gl e
i A ﬁ v 0 ﬁ O ﬁ V V 0' 4} ©o N 63 Peru $8  su

SNGAPORE  HONGKONGsm  TAWANwns  AUSTRALA  CHNA  SOUTHKOREA TNAILAIIIJ INDONESIA ~ NEWZEALAND  MALAYSIA JO INDA~~ PHLIPPINES  MONGOLIA NOTES:
— — Ghana, Nigeria, and Puerto Rico made their debut in the report, bringing

y W g e
Economy A e @ @ 0 ‘.ﬁ “ a a g . & ’ qg the total number of economies to 67 from 64 the previous year.

— — i — == — — ot — Each main factor s divided into five equally weighted subfactors.
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TOURISM CONTRIBUTED 8.6% TO THE ECONOMY IN 2023, LARGEST SHARE SINCE 2019

The share of tourism direct gross value added (TDGVA) to the gross domestic product (GDP) reached 8.6% last year, up from 6.4% in

2022. It was the largest contributi

47.9% higher than the revised P1.41 trillion in 2022. This marked the highest growth in tourism-related activities since 2000. The share of
tourism employment to total employment saw a slight increase to 12.9% last year from 12.5% in 2022.

on of the tourism sector before the pandemic years. The TDGVA amounted to P2.09 trillion last year,

Gross Value Added of Tourism Industries
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Source. https.//www.bworldonline.com/economy/2024/06/18/602702/tourism-share-of-gdp-rises-to-8-6-in-2023/
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Lotte Corporation is the largest shareholder of Pepsi Cola Products Philippines Inc.



