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“But we note that risks are skewed to the upside due to the El Nifio phenomenon and the Hamas-Israel conflict being potential
sources of upside price volatility,” Mr. Low said.
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MANILA, Philippines — The International Monetary Fund (IMF) believes it is still too early to evaluate the impact
of the ongoing war between Israel and Hamas on the global economy.
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During the recently concluded IMF-World Bank meeting in Morocco, IMF Managing Director Kristalina Georgieva said the
Israel-Hamas war has darkened the outlook for an already sluggish global economy.
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On the other hand, Socioeconomic Planning Secretary Arsenio Balisacan said the Israel-Hamas war is unlikely to have a significant
impact on the Philippine economy.
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Scan the QR Code or visit our event website at o /ArangkadaPhilippines
www.arangkadaphilippines.com/forum2023 to register.
" For inquiries, please reach out to Ms. Alyx Flojo at o @arangkadaPH

SCAN ME alyx.flojo@thc-ph.com or +63 968 230 1040. @ /ArangkadaPhilippines
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The Joint Foreign Chambers of the Philippines will be holding the 12th Arangkada Philippines Forum on October
25, 2023 at the Marriott Grand Ballroom in Pasay City.

The 12th Arangkada Philippines Forum brings together experts and industry leaders in exploring various
perspectives to facilitate and further integrate the principles of sustainability in accelerating inclusive growth and de-
velopment. As in previous years, high-level government officials and members of the business community
will be invited to deliver keynote speeches and participate in the panels.

KCCP is extending discounted rates (limited slots only) for Php 3.000.00 (Original Price is Php 5,500.00

Deadline of Confirmation October 20 before close of business.

For more information, visit www.arangkadaphilippines.com/forum2023 or contact Ms. Chi or
Ms. Sang at +632-8885-7342/0917-805920 or through email at info(@kccp.ph for confirmation.
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Lotte Corporation is the largest shareholder of Pepsi Cola Products Philippines Inc.



