gojmsteldseoawa

KOREAN CHAMBER OF COMMERCE
PHILIPPINES NEWSLETTER

October 2023 Issue | Vol. 79

SPECIAL POINTS OF INTEREST Cl|R7|k: H2 ‘dat= WM O EOtE AQL|Ct
October 09, 2023 | Angela Celis | Malaya Business Insight
o C|R7| - H2 Map=
ZAQULICE —page 1
THRETE XD CQ7|es 2t BHIF X|E AZ 32 AZS Ay
WEE X E5}7| 20 'oFAlxH mah Sof sHEt7|of O Lt FR| ADE J|tista YLk
WS XF| —page 2 “FHS B Ik A

o
S| A0A T

—_

Hrop g4 5 Ao02tn HeI| FH2
P
=

qE Q0] AANOR 427k EjZ0| Bl %7 TR feLo
Plmet ZRMETL YR AZIYLICH 2D HEYELICL DIOKNO

2 A5 2AR oo B 227 FH 4 SE7t EEIUA, FHC) Hu| BR HYBL 53%
AL

=

2023'4, 2024'3 2| &
e =A% Ho= 20238 HRO =8 HFEQY %5 s I SdMGDp)2 SHEIO HOZ 6.6%
Ol e gEsior gLt

2oE $EF

Ce7l= F&2 X Fo| 8 JH/HHISEDG) QoM ZRon, 37t &7 Fa
o{2{ g of
= e o2 L ZT2HEO| HYo| =ol=| Y& LICh
UPCOMING EVENT - "
2w dH 43 EC F2 O|f T oLt 2 XE Ha%7 WE, FRINLIEEDG)2
[Oct. 25, 2023] 2023 The Arangkada JECGEaekSE=Redbte=toi b It Bk Bb-LU = B S E - R R = B R 2PN B )
Philippines Forum : Towards zHig X JAE ZHig2 MAIBI=E QE}SLICL HtE 7|@S2 Z4 2023E CHIOIHE
Sustainable Transformations J|dto 2 ofAt TEO| JHR I X|TE A2 40% O|Tte] 0|28 JtEl 7|BMEQUL|CH" ClRI|x
a2 HASLCH

oM
=
N
ot
Hr
5
o
=
g
(=}
=8
ot
=
o,
(1)
[}
8
o
<
o
=}
o
K
3
o
2
rir
re
ng
AT
£
o
Hl
nn
0x
o
Ho
rot
B
>
>
0ot
10

L2 7|2 A0 YRXH2R! M O =3tz Y 2272 Moz UMK XEE0| 43| HME + ATt TASLIC

O, CR7|= HE2 S B ofol o|o] siM| &l & 7tA dotrtof tish 225 ERUASLICE

ST 350 Y Al7|0 ZEEAELCL OfF 20| AIRELD B2 +=UF0| S0i4 AFUHCE 22N SiH 238

rlo
bl
I}
OF
o
inl

9l 3 SZE|ACED LoD, Y Y A2 0|0 HIFHACID HHSLICH DN Y S S| wo)

Source: https://malaya.com.ph/news_business/diokno-h2-performance-will-be-much-better/

DYNAMIC K&REA




SHOlA

— L—

}._gs-lzl I A= AL PEQEZ

2| A

e

2R, SHE2A7IS2 Ok E 7HY XX
October 09, 2023 | Nifia Myka Pauline Arceo | The Manila Times

18]
X
ot
mjo

Whe Hlanila Times™ 22w sers 2HEI30mr0) Bl MK NES 57171 98l 6 Y +

MEsor etit= HAE X|X|ghH

g7H 7ol BHARS B CfH| 0.03% B7H% 26X HAo £22 7S RSLICH

|_ (il

o™ Ao maH HEE 28 YEZE8S 164%2 WFED, 2025ETMK| 132%2 © ZAA|Z|DA LCH ZA ZE|XHE2 2028 7K
0|8 9.0%Z RFF1X} gLt

Cle7|s 22 IHS7ISIMAO| FILZEXIM(VAT) R HIH(CIT) =22 Zhstr| s HA =gS Heshsls Ae MRt TSI
"IMFE O Z=X|E X|@ot7| 2o MA XE B2t X 2IP7HXA TEOf| et 71 AEE MY AYULh I HEASLICL

"ESE (IMF)2 7 5 2 7|0l oot MA QUHE[EO| CHS Create(|® 215 H MA QME[E) Yo A[ES HIHSD X2 X|E=2| ZH|
=2
=

Mt S LI C[R7|=e A& ZHSLICH

2 O[H O|F2| 35%0 A 20%2 ROtE YoM ES EF3HO0F 2L C.

0O
g
&
IE
2
I
e
b
=1
Ho
o
b
N
iK%

S8 Mzof ohist =M A XSG 040 Chet FIE7ERIA|
"0l Y2 MYRDOF) A 1 ALE #XS0 CIXEet N wist =30 o3 ERE0 S350 et + I+ TSt MHx MIS

b #E 2EWO| I UM HOH YO BED, T2lE MO F2AW ST HCjs T=ao| AAHS
7

CAMZ Z2|T ZX| o dH|, &, WY & St 5T =35 EM5tH £ B XRE 0 5Fst= O AFEE LI

"0l E7E FRO W Y 2F ABElE R AMNEH FHXE 3t o =80 E + JAFLICH [ |es YRS

24

Source: https.//www.manilatimes.net/2023/10/09/business/top-business/finance-backs-imf-call-for-ambitious-reforms/1913881




i

T2 ool 4 B39 A r A Fage 3

Wa|m, 22 HAUOIM 56312 3T 4B
October 07, 2023 | By Manila Standard Business

FEMALDOTYE E2[Tol 2023E 2 E2Y 4 X|=GIN0IAM 5692 M ATt 22tMCha Sl & L Ch .
manilastandard.net

K|tk 514 SO O] Ligke AR WM £Z0f Hls HAlo| Cfst 7|HKE S7HsH0Y, T2 27HS ALO|OfA

A0 Qof L43F HTHE HECD LS LICH

E3 LW 2013 E 2023E7HX|0] 104 SO A9 10740] 22 27} & LIRS LT

HE|H2 HZLA 038R, XA & 7|& ZitE¢6?]) I AT 2G50 40 ARSI

rlo

Jd2Lt o1 Xh= 8 AH88el), l=Ek8e?l) X 71 2H(79l) 2O M TS floh & B2 /Y0l EasLITh

"MAZE 2EI7F 48" = As AECH WEH s 7t fEl= ZE MY ZH HUS Fhots Ao oY =2E LY
St &

ey

-
FROIOF BHLICE P2l of L2trt 22 S 2C0[R J|% wHO| X7t 5= 0|8 HEsts 2EY W 3
AR SAIS BRI, 7|0 a2 AHGD, 22 MRS §d U 0|BO{of BLICE" DTI FE Fred Pascual0l LHSLITH
SoMR DS TEIISLDOSDE A7 AN HA BAE L WA YEAS T g VIS OpEets o ALiA BtD
LT 0|2 2Ioh K|S TR SMMERICHE YYotn ALt
20198 0/ Ta|T Heof 0[o] 13740] BYBE RICsTH UO, O] £AHE A% S7HtD USLICL 0248 RICsS B3 245 FE 7|7, 37 L
Aol Boj HIAMOE WY, Holy L 7|YIHHAS ST YL
RICE 17 4@3t8 ST6t HAS QI3 7|3 XI@ HAS &Koz ISty A% 2HS 21 AUt
SoMREN) MY L WA IBCI6) AFHOl BUIYRIE YriHhe Li2tel O XpE2 HAT 22 FYY FFo| Fo AMOE Hu
Yeo| XA ZRYE L,

"eols #@2 EoE 2AMo FAS|2 RHEULE f2ls f2|2 RS SoM 22 F2 Y 9= HE 2 AES0|Et D »SU L
S ot Salnt 7| P78 S St 2de #dS ot tha Mol AY HeNME =2{shor

2= ALHM golds |dsti 7|s
SfL|CH" YCiEb= &

Source: https://manilastandard.net/business/314377734/ph-climbs-3-spots-to-rank-56th-in-global-innovation.html

F2 4E9 HME U5t AFYS FW
October 7, 2023 | Xander Dave Ceballos | Manila Bulletin

MANILA®BULLETIN

g 27

o SUHIA MY Y 7|ARIYLTAC-MO)= TR SEO TiE 2ME st AFE AL

o IUIANLXHENEDA) O HEH JAC-IMOE B HBHE0) HZ 102 K57 7|7H2 2024E 128 31 L7HX] AESH= A2 MY

o>
i
Il

* EO 102 SHX|227|, S5 & 2ol TSt M E2 35%2 HELICE 2Lt O] Mot2 ZMfI2I 218 HMOF Lo,
e NEDA T OrZML2 M. Z2|AZh2 JF0| SEE 31 U= A2 MASI7L =01 7k IWHE7He 71 458 U7
lgoletn FHELIC

=2 M-

o OO QS O|HER 6.1%E 4SVoD, A 2AEZ0[M2 17.9%= 143 THOf| X

ﬁ
i
N
Jhu
o
i)
I~
in

AN
e 0|3 20| AKX NEDAE 2~4%2| FH 21E20H

o 6~7%2 BH 92 7HSOHAIE, %0 =EshE A


https://www.manilatimes.net/author/nina-myka-pauline-arceo

A Page 4

F 452 M Qlst AFE £

[Cont. from page 3]

=7 A AE Y 7|22 A2l(AC-IMO)E B 450 st 22 2ME AT S AT

kl
H

LA 2 H(NEDA)O| B gl &L Ct

NEDA T2l OIENMLIL2 M. &2

=
HRA7], S+ A H| HMES

ﬂl|0

Zofotrt SSLCE o BE2

[y = AA (=

AZte 2l@z|o| Aot AYBY(EO) M= 109 R&E 7[7ts HESe A
3

ATHO| AME2 0] BHO| Btz k|= 2023 128 31X FAIE AYLCE

"A¥2 0l M ZHR MBS #ME AYE dTSts AOIX|L, oo wat whatop g EXF Aol MRS AMOF FUCH 2L ds
ZASLICL

"MIA 27t7F OS] O R =2 JEfOIRIT, R2|= HME 28 I 70| O 2=

ol

= 210 HX| ST gEAZE2 RERAE UL

90l AEYO|HE0| K| H2| 53%0M 6.1%2 &SSHA2M, 14 BHof| X[ X|Q1 17.9%2| & Z0|H 50| F&S FAFLICL
Jo= =75t HelAk2 22 255 0kl 29 Adu HEZ Ordal o XgojMel M dF Y FA= =735t
Z7|2MR FEZ B 2%0A 4%2| QS 0| SEES0| 0S| Y 7hsSoirtd 2l BAYSLIT

= D 6% M 7%2 =7+ M HHO0| 0jF3| 7Hssittd AFR oL, 7%E EEdts A2 o2 N7t 2 AYS dEHELICL

Source: https://mb.com.ph/2023/10/7/lower-tariff-rates-on-key-commodities-pushed-for-extension

2023'd, 202414 He|H o 4HX} HY, O S S48 A= WY
October 9, 2023 | Ronnel W. Domingo-@inquirerdotnet | Philippine Daily Inquirer

O 2t - BMI Country Risk and Industry ResearchOf 2, Z2|E FLO| Of A& K= 20231 2024 H0]| A8 A
=2 SR 55 E A2 odE Yt

INQUIRER.NET
O mX| 1& ALA: 2l o&A& X7t FLHSYAHGDP)2| 5.9%=2 HEE|D, 2024H0E 5.1%2 H E0{E A=
Ol 55t AELICH

A H

0| X|&& 2021H2| GDP CH| 8.6%01M 2022 H0f= 7.3%2 ZAMSLICE

BMIE "2023H0]| TSt 222 O|F2 +=Y S7I0IM 25 YIS HFHM Y22 6.1% G FEL 2t SELCH" D ZHSLICH
& f2of 27t ofiteto] YUy EAE SAbEof mat S8 ol MYHAIL HE 4 A=

2 o
e
1
N
g
rlo
tA
ro
)]
o
NS
N
im
ru|o
o
(9]
~
~
B
=

, AMEME 2028EHK|2| 3% ERE HOEY £

"EtM 22|= 33 24 O GDP H[E0] 202430f| 59%Z ZAT A2 = of&fsta AELICH 2t HERAELICH

EHA gof of| &t ZrEb ofOyjL} EHZICHDRS A 9 AH| ZE0f Cist CHREEEel M UA T LIQX| 237 W&o Cte 397t 33 Bxf of Gbp
HI20| 7|&H ofziZ LH2{7tX| XS Zo|atn LM&L|ct
o 2o oMoz Qg MEE CHES B0| t0] 2020E0= GDP CHE| 2A H|E0| 546%2 S7t5ISCM, 2021H0E 604%2 O



e

2| TSHO| AT S| O] A= A Page 0

- - O

2023, 2024'3 Ee|E oMYA} HY, O S Z28 A2 MY
[Cont. from page 4]

il cf Gpp HIE

THZCHErE ok OpEA WHEO| A E £ =X|7F OFF HEEX| U7 WEO FX £=F0| 2025HMX| H20kK]| @S Ao|2tn FHSLCL
Jdgitt A= o] O RA PR SY7| WE ZH YHA7t 2028 K| 21 HES GDP2| 51%2 £0/7|& SEZ 2dAUntn S L
o, BMIE ZE|E YRIL 23 XE S8 Wo XES RXISHES 05| SHE E30f ASS TASLICH

Y8 XEo HAYHY g2 2l 27| GDP JEO0| I =& A2 ARCH, Ol AT S7| CHH| 7.5%0M 43%=2, 23 12712
6.4%0f| A 22t

7t =2 HO|EHE 283slH, BMIE 88 7|&2 2 0|0] & 258X W8 =2 SE| 2 70%00 si2h7t =T ACtD AFHSLIC
"BMIE TEHHQI O UARLS| Has Y02 S5 FX FEO| of7h 2etd S Q0|LICE GDP HiH| BF FH HE2 2022E0] 60.9%=
FaFES FASLE 20230 E  60.5%2 HATH F| 2024H0E 59%E EojX|2|2tn MAUsta  UYFL|CHretn BMIE ZRELCEH

Source: https.//business.inquirer.net/425523/ph-budget-deficit-seen-further-narrowing-in-2023-2024

a8, 53 38 =212 o2 g oY
October 10, 2023 | Keisha B. Ta-asan | BusinessWorld

=9 4H E3ts ZE|Eel #=£2 YAstn FEX ZAZE 0|
ASL T
"E30| AN £t WalHo +30) NUHQ @AW 08 U=
AN AYLICH SAZE AXEAQl Ot 2 E FX|OF= O|H oM
= 2o 23 E SIXIEl 7{ O FE| T OICET] OFsHA S 3
FAIOF M= S=2| H7E 280 5.1%2, 202400 = 4.6%=2 2YE A2 OgEdd ACD FHSUHCH Shipping containers are seen at

a port in Shanghai, China, July
Ols MASH(S8H 5.1%)Tt OO L S B4ov%l B3 HF HYD AXFLICL sap 22 2o/ x|t 2 10,2018 —REUTERS
T2 4 T2 O[O0 o 4Tt 5.2%00|M 23l 4.8%=2 HF=RUAELICH

Xt = ‘*'EIE% Y2 IHESTIF IMF HEE B ARLZE RfOfLtA H2|A= SO E317F EE|Hof ojXl= g2 2ol 7
747(1|01| CEE Y=o 2 Antn RSO
"HE OFAIOF 27t oM EE|H2 =0 i ==0| HELILh D= TSI

S =

"MHIA 222 2 H3 ol N 4F 222 0K X EEUT 22EHe MHA SO FHoEz 228 4o M =0 mat
El

2 HE|H MBS F2 +F ATYUULH 7380 6149 E2 & & T U152 16.9%0] sidt= 1049 F&HE XXYE LI

=
o2 78 2| Y MM =8 = Al EHZ, 0| Eo| T +=E0|AM 12.3% L& 7.5822 EE XXM ELICH [Cont. page 6]



re

22| 0Ol A B 9| O] A A Page §

|
ZaH =5, 53 38 =232 o2 g oY
[Cont. from page 5]
Jdejit el ofF +==H2(CWE) O|AE Of2|HA Z3E-ol2d 2= =22 37t 0|0 =F A0 "=AX| D UChD TS

A SHNM ST228H £Xte] 8% fYUS 7IUSD AKX, Oj=0] = MEN £ HMets 7HotEM XH 2@ S ST22RH
Ooftet MZ2 FAE HO|X| g1 AFLICHEIH & HHO|H HAIX| oA 2RELICH

ZIE-0LZHE M= 22Y 829 212 26l 2023 LK +=Z MH0| BEHQ FHE 20|10 ALt TRELIC
"TOHRIE 2 E& O XM 0| =7+l OfM|QH (SHOAIOF =71 AehollM =E5te 40| ASULHOE S0, F2 §8 EME F StLE7F 2023

A Set e oMl =S HYo, A= REASLI

SAEE YRso FAOF WE KolM EX NET 9IBE P9 A2 KW #80| 9 0loj 4 oo, ot WalH eEa 0|0
Y22 e 4 9o, 0|2 ols) TelT FY2uo| ¥Rt o oz Holkn By

ING Bank N.V. OtE2t0] =M ZXSHA} LIZats HELR T OMOts M7 & BHME 2 dXe =37t EalHe 48 Yo 2yl Igs

d= =0 22|l =2 F9 MELO0|H OtA|of S2YM S8t #XIE AX|5t ALt AFHE LI

"Lt EE|HoA Sadt #d A FYAMQ 07 FH O U2 odECt 3 M2 ST =50 o HAMHA o4 alo] E

I
U L|C" Ot W= ST

= M

_

2o Seio) M BalEe 2

=9 H L2 od Hatz Qs oj=ar 22 CHE I7tsatel 79 7|28 83ME £ JASLO O R RS

Otof W& =0 ZZLHHIO|2{A EY 2019(COVID-19) MOY O™ Za|Eo| X o= & YUAOIRLn, dgLt XZ2 5= 20|
FH=HA] RRUACtD DASL|CH

SH
PN

20198 = & FYU2 38.58% B7t6H0] 1748t FHof| EHESLICH 2022 /=0 F A 2028 F 7H20H 532 39,6270 AN/ S LICH

ST HIYS [AGH| A #E FES MGt SAOf CHE HEY FURE e O F HIZ

https..//www.bworldonline.com/top-stories/2023/10/10/55062 1/philippine-exports-to-feel-the-pinch-from-chinas-economic-slowdown/

Contact Us

Korean Chamber of Commerce
Philippines, Inc. (KCCP)

Unit 1104 Antel Corporate Center, 121
Valero St., Salcedo Village, Makati City
(02) 8885 7342 | (02) 8404 3099
info@kccp.ph | www.kcep.ph



A Page 7

2023wz - T4 YWARDS
ST SUSTNNAB LE
TRANSF2RMATICNS

The Joint Foreign Chambers of the Philippines will be holding the 12th Arangkada Philippines
Forum on October 25, 2023 at the Marriott Grand Ballroom in Pasay City.

The 12th Arangkada Philippines Forum brings together experts and industry leaders in exploring various
perspectives to facilitate and further integrate the principles of sustainability in accelerating inclusive
growth and development. As in previous years, high-level government officials and members of the
business community will be invited to deliver keynote speeches and participate in the panels.

For more information, visit www.arangkadaphilippines.com/forum2023 or contact Ms. Chi or Ms.
Sang at +632-8885-7342 or through email at info@kccp.ph.

R E G IST ER N 0 W ' & www.arangkadaphilippines.com/forum2023

Scan the OR Code or visit our event website at €) /ArangkadaPhilippines
.arangkadaphilippines.com/forum2023 to register.
e ran ghadaphiliped . . o @arangkadaPH

" For inquiries, please reach out to Ms. Alyx Flojo at
SCAN ME alyx.flojo@the-ph.com or +63 968 230 1040. @ /ArangkadaPhilippines
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This KCCP E-Newsletter is supported by:

Assurance | Tax | Transactions | Advisory /

Building a better
working world

A member firm of Ernst & Young Global Limited

6760 Ayala Avenue, Makati City
1226 Metro Manila, Philippines
Telephone: (632) 8891 0307

What will you
discover when you
make innovation
part of your DNA?

Innovation solutions to help you thrive
in the Transformative Age.

ey.com/ph i#BetterQuestions

phts Reserved.

© 2020 SyCip Gorres Velayo & Co. All

e
L In everything we'do, we nurture leaders
~ and enable businesses for a better Philippines. #SGVforABetterPhilippines




